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XLMedia

Developing a Balanced

Portfolio of Premium
Braonded Assets

XLM has a long track record of success in digital
publishing and performance marketing

Our role is to source, recommend and actively
engage high quality consumers with the products
and services of our partners

Our portfolio of online assets primarily focuses on
3 main verticals (and many sub-verticals), Casino,
Sports and Financial Services

Actively addressing revenue concentration to
include greater exposure to North American
Sports

Headquartered in the UK, with a growing
presence in the US and operational resources in
Israel and Cyprus

$54.8M

S34.3M

S12.2M

* XLMedia PLC



Strategic Clarity on Corporate Priorities

Portfolio
Management

Balanced portfolio of assets

Diverse geography vertical / maturity
Delivering sustainable growth opportunities

Balance moving towards more regulated
markets, specifically the US and sports

Premium Branded
Assets

Focusing on premium assets

 Content-rich, consumer-centric sites

* Benefit and extend the capabilities of our
strategic partners

510 ELITE SPORTS NY BRO! S2101805
FREEBETS.COM @NETTIKASINOT.COM WhichBingo CASINOKIWIS°
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Key
Operating

Highlights

Strong strategic progress in
upgrading assets and-achieving
scale in US Sports

Revenue growth through H2 2020 from low point mid
year, with recovery in Sports and Personal Finance

Transformative acquisitions in US Sports

= Acquired sports gaming and sports betting
business of CBWG Sports

= Post period end, acquired national sports business
Sports Betting Dime

Overhauled Corporate Governance
= Strengthened Executive team
= Corporation Tax residence now UK

Streamlined Corporate structure, reducing overheads
Partial rebuild of the Casino vertical

Redeveloped and upgraded a number of online assets
in line with high-quality branded ambitions
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Financial
Results

FY 2020




Income Statement

Continuing heavy investment in transformative change

ltem US$'000 H1.20 H2.20 | FY20 | FY19
Revenues 27,715 27124 54,839 79,695
Cost of revenues 11,706 9,388 20,494 I 26,002
Gross profit 16,609 17,736 34,345 I 53,693
Gross profit % 60%  65% 63% I 67%
Operating expenses 14,829 15,167 29,996 I 27,347
Operating profit before Impairment and Reorganisation costs 1,780 2,569 4,349 I 26,346
Total adjusted EBITDA 5,093 7,068 12,161 I 33,471
% Adjusted EBITDA 18%  26% 2% | 42%
Total adjusted EBITDA after Reorganisation costs 3,592 6,088 9,680 I 31,789
Impairment loss - 955 955 | 81350
Reorganisation costs 1,501 980 2,481 I 1,682
Operating profit (loss) 279 634 913 I (56,686)
Finance expenses, net (108) (31) (139) I (1,044)
Other Income, net - 332 332 I -
Profit before taxes on income 171 935 1,106 I (57,730)
Taxes on income 72 242 314 I 3,188
Income from continuing operations 99 693 792 I (60,918)
Income from discontinued operations, net - - - I 2,217
Net income 99 693 792 | (58,701

Google site de-ranking
Closure of Media business
Covid-19 impact
Recovery from low in June

Cost increases due to:

- change in technology
capitalisation policy

- investment in moving HQ
to UK

- recruitment of new Exec

Partially offset by significant
headcount reductions

Commencing next phase of
global transformation

Investment in reorganisation
to continue through 2021



FY 2020 Revenue Mix

Quality focus drives performance; 17 sites yielded 50% of total revenue

. T Verti
Revenues from Websites arget emcqlz.
ingo,

2%

Finance, 15%

Performance Model - Revenues Performance Model - Conversions

12 Revshare,

57%

CPA, 73%

# of Websites % of Revenues

. Revshare,
Fix, 5.5% 17% Hybrid, 10%



Exiting the year with strength

‘U’ shaped recovery provides confidence in 2021 revenue
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Operational
Review

FY 2020




2020

Building blocks in place for

transformation

Financial performance hit by Covid-19 and
Google Casino penalty

Trading improved through H2, with good
performance in Personal Finance and Sport

Organisation significantly restructured,
streamlining functions and processes

Asset base upgraded - focusing on <100 branded
digital assets

Successfully removed the penalty from three of
ten selected Casino sites

Targeted acquisitions positioned the business for
growth in the exciting US Sports vertical

“ XLMedia PLC
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Casino
Rebuild

Plan

Building from a new baseline,
with a focused quality approach

Rebuilding new revenue from lower base

Continue to operate successful sites across
the Nordics

Rebuild status :

=  Selected and fully redeveloped ten sites to rebuild
the performance of the Casino vertical

= Three sites now out of penalty
casino.pt
casino.gr
casinokiwi.co.nz

Next steps:
= Continued improvement in search rankings
= Right sizing structure
=  Greater use of 3rd party skills
= Potential asset disposals

* XLMedia PLC
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North
American

Sports

Progress

Two significant acquisitions
create immediate scale
presence

Scale entry into US Sports has been a key priority
for XLMedia for some time

Ongoing positive regulatory change is creating a
market estimated to be worth over S20bn at
maturity — around 3 times the UK market

Opportunity lends itself to XLMedia's approach
of developing high-quality assets with deep and
engaging content

2 acquisitions (Dec '20 & Mar '21) create
immediate scale presence, providing a talented
team with a range of skills, including marketing,
search optimisation, content production and
technology development

Established a solid foundation to accelerate
organic and targeted inorganic growth

* XLMedia PLC
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Number of Regulated States is Accelerating

Legalisation of online gambling increasingly commonplace in US market
since PASPA overturned in 2018

34 States will have
some form of
legalised sports
betting covering 57%
of US populationn

=)

=)

XM active in O states in US XM active in 9 states in US

Notes: (1)Eilers & Krejcik Analysts
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CBWG
Sports

Acquired Dec 2020

ELITE SPORTS NY BROAD |

oy PA
) SPORTSBOOKS
=

A digital media publishing group focused on
professional and college sports, sports gaming and
sports betting

Registered as a sports gaming affiliate across six
states, including New Jersey and Pennsylvania

Owns and operates the sports and gaming assets:
CrossingBroad.com, PASportsBooks.com,
BetNewJersey.com, EliteSportsNY.com and
PromoCodeKings.com

Currently receives ¢.550,000 visits per month

140% revenue outperformance in January and
February 2021 versus acquisition case

« XLMedia PLC
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Sports
Betting

®
Dime
Acquired Mar 2021

‘SBD's mission is to deliver data-driven odds, news,
ahalysis & advice that make sports betting more
accessible for the everyday fan, and more profitable
for the most seasoned bettors”

Sports
Betting
Dime.com

Leading US affiliate sports betting business with a
national footprint website

Founded in 2012, it has developed into a multichannel
sports betting digital media platform

Operated offshore until August 2020

Provides latest betting odds, trends, reports, futures
trackers, and analysis, and how-to betting guides

Covers the core US sports of football, basketball,
baseball and ice hockey as well as MMA, golf and

college football

Restarted traffic monetisation in March 2021, through
XLM's existing operators and licences

Traffic continues to grow since acquisition

« XLMedia PLC
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Solid progress on Strategic Priorities

= Reduced number of assets and redeveloped many
of those remaining to concentrate on quality
engaging websites

= Two significant acquisitions diversifies business
and brings material exposure to attractive US
Sports vertical

Ongoing investment in streamlining operations
= Exploiting data and automation
= Use of 3rd party skills and services

Rebuilding Casino off a lower base
Exploring additional US asset acquisitions

On track for material revenue improvement in 2021

* XLMedia PLC
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Thank You




Disclaimer

THIS PRESENTATION (THE "PRESENTATION") WHICH
HAS BEEN PREPARED BY XLMEDIA PLC. (THE
"COMPANY) IS FOR INFORMATION PURPOSES ONLY
AND DOES NOT CONSTITUTE AN OFFER OR
INVITATION TO SUBSCRIBE FOR OR PURCHASE ANY
SECURITIES, AND NEITHER THE PRESENTATION NOR
ANYTHING CONTAINED HEREIN NOR THE FACT OF ITS
DISTRIBUTION SHALL FORM THE BASIS OF OR BE
RELIED ON IN CONNECTION WITH OR ACT AS ANY
INDUCEMENT TO ENTER INTO ANY CONTRACT OR
COMMITMENT WHATSOEVER.

Neither the Presentation, nor any part of it, may be
taken or transmitted into the United States of America,
Australia, Canada, South Africa or Japan or into any
jurisdiction where it would be unlawful to do so
("Prohibited Territory"). Any failure to comply with this
restriction may constitute a violation of relevant local
securities laws.

The Presentation is issued solely to and directed at: (i)
persons who have professional experience in matters
relating to investments falling within article 19(5) of the
Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (the "Order") and are "investment
professionals” falling within the meaning of the Order;
and (i) high net worth entities falling within article
49(2)(a) to (d) of the Order.

This document is exempt from the general restriction on
the communication of invitations or inducements to
enter into investment activity and has therefore not
been approved by an authorised person as would
otherwise be required by section 21 of the Financial
Services and Markets Act 2000 ("FSMA"). It is a condition
of your receiving the Presentation Materials that you fall
within, and you warrant and undertake to the Company
that:

you fall within one of the categories of persons
described above;

you have read, agree to and will comply with the terms
of this disclaimer;

you are not resident in, or a citizen of, a Prohibited
Territory; and

you will not forward, reproduce or otherwise disclose the
contents of this document to any person in
contravention of FSMA or any other applicable law or
regulation or to any person in a Prohibited Territory.
The Presentation should not be copied, distributed or
passed on, directly or in directly, to any other person.
The Presentation contains only a synopsis of more
detailed information available in relation to the matters
described in it and accordingly no reliance may be
placed for any purpose whatsoever on the sufficiency or

completeness of such information and to do so could
potentially expose you to a significant risk of losing all of
any investment made by you. No reliance should be
placed on the information and no representation or
warranty (express or implied) is made by the Company,
any of its directors or employees or any other person,
and, save in respect to fraud, no liability whatsoever is
accepted by any such person, in relation thereto.

The statements contained in this document, such as

"on "o "o

will," "should," expect, estimate,”

"on nou

continue’,

"may, anticipate,

"intend, aiming” and "believe" and other
similar expressions are forward-looking statements and
not historical facts. Due to various risks, uncertainties
and assumptions, actual events or results or the actual
performance of the Company may differ materially from
those reflected in or contemplated by such forward-
looking statements. Past performance, targeted
performance and projected performance are not
reliable indicators of future results and there can be no
assurance that targeted or projected returns will be
achieved. The value of any investment made by an
investor can go down as well as up and an investor may

“ XLMedia PLC

lose its entire investment.
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Cash flow statement

Us$'000

Operating Activities

Net income

Depreciation and amortization

Impairment loss

Cost of (income from) share-based payment
Other Income

Loss from sale of discontinued operation
Changes in working capital

Taxes received (paid), net

Finance expense

Net cash provided by operating activities
Investing Activities

Purchase of property and equipment, net

Acquisition of domains, websites, technology

Adjustment of proceeds from the sale of
discontinued operation

Short- term and long-term investments, net
Loan for a third party

Net cash used in investing activities

FY.20

792
7,720
955
92
(1122)

(295)
197
82
8,421

(319)
(19,484)

(270)

N

(500)
(19,662)

FY.19

(58,707)
7,511
81,350
(218)
(1,8M)
12,124
(798)
664
40,121

(260)
(8,853)

1,547

281

(7,285)

Financing Activities

Acquisition of non-controlling interest

Dividend paid to equity holders of the Company
Acquisition of treasury shares

Dividend paid to non-controlling interests
Exercise of options

Repayment of long and short-term liability

Repayment of lease liabilities

Net cash used in financing activities

Exchange differences on balances of cash and
cash equivalents

Decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

FY.20

(472)

(261)

(1,500)

(1,283)
(3,516)

297
(14,460)

27,108

12,648

FY.19

(14,190)
(29,691)
(652)
270
(5,500)

(1,253)
(51,016)

661
(17,519)

44,627

27,108
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Balance sheet

Uss$'000 31.12.20

Current assets:

Cash and short-term investments 13,876
Trade receivables 5,792
Other accounts receivable 5578
Total current assets 25,246

Non current assets

Long term investments 1478
Property and equipment 1,072
Intangible assets 63,866
Other assets 497
Total non-current assets 66,913
Total assets 92,159

31.12.19

29,893
7,755
4,744

42,392

682
9,431
46,643
278
57,034

99,426

Current liabilities

Trade payables

Other liabilities and accounts payable
Current maturity of long-term bank loan
Lease liability

Total current liabilities

Non-current liabilities
Lease liability
Other liabilities

Total non-current liabilities

Equity

Share premium and capital reserves
Treasury shares

Retained earnings

Non-controlling interests

Total equity

Total equity and liabilities

31.12.20

2,000
20,972

324
23,296

366

1243

1,609

85,764

(18,510)

67,254
92,159

31.12.19

3,028
21,578
1,465
1161
27,232

8,067
581
8,648

112,455
(30,159)
(19,041)

291
63,546
99,426
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