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https://secure.emincote.com/client/superdry/superdry010
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Finance Review 

 
 

 
1H 22 

£m 
1H 21 

£m 
Change 

% 

Revenue: Stores 103.0 84.8 21.5% 

 Ecommerce 62.2 88.8 (30.0)% 

 Wholesale 112.0 109.1 2.7% 

Group revenue  277.2 282.7 (1.9)% 

     

Gross profit:  Stores 71.7 54.7 31.1% 

 Ecommerce 39.1 49.0 (20.2)% 

 Wholesale 42.3 42.5 (0.5)% 

Group profit  153.1 146.2 4.7% 

Gross profit margin %  55.2% 51.7% 3.5%pts 

Selling and distribution costs   (126.5) (130.2) (2.8)% 

Central costs  (34.0) (31.1) 9.3% 

Impairment credit on trade receivables 2.0 - 100.0% 

Other gains and (losses)  6.1 8.1 (24.7)% 

Adjusted operating profit/(loss)*  0.7 (7.0) (110.0)% 

Adjusted operating margin*  0.3% (2.5)% 2.8%pts 

     

Net finance expense  (3.5) (3.6) (2.8)% 

Adjusted loss before tax*  (2.8) (10.6) (73.6)% 

     

Adjusting items:     

 Fair value movement on forward contracts 6.2          (7.4) (183.8)% 

 IFRS2 credit/(charge) – Founder Share Plan 0.6            (0.3) (300.0)% 

 Restructuring, strategic costs -                 (0.6) (100.0)% 

Total adjusting items   6.8 (8.3) (181.9)% 

Profit/(Loss) before tax  4.0 (18.9) (121.2)% 

https://www.retail-week.com/tech/league-table-the-uks-busiest-retail-websites-black-friday-2021/7041086.article?storyCode=7041086&storyCode=7041086&storyCode=7041086&mkt_tok=NjQyLUZKSy03MDcAAAGBPUGj8jwI1kwCjmyr7YCs-3gbU9YhPuCtDXceUPeLIF11AOixXgxdrF8JIbBXAf6Kl7G3WBg0kYXw9BLg9n2r1N6QpG4u31gunXJZ7AVTRaED&authent=1
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Tax (expense)/credit  (1.5) 3.5 (142.9]% 

Profit/(Loss) for the period 
 

2.5 (15.4) (116.2)% 

* Adjusted operating loss, adjusted operating margin and adjusted loss before tax are defined as reported results before adjusting 

items as further explained in Note 21. 

 
Retail revenue (‘Stores’ and ‘Ecommerce’) 

 

Retail revenue 
1H 22  

£m 
1H 21 

£m 
Vs 1H 21 

% 
1H 20 

£m 
Vs 1H 20 

% 

Stores 103.0 84.8 21.5% 157.3 (34.5)% 

Ecommerce 62.2 88.8 (30.0)% 57.8 7.6% 

Total Retail revenue 165.2 173.6 (4.8)% 215.1 (23.2)% 

Ecommerce revenue as a proportion of Retail revenue 37.7% 51.2% (13.5)%pts 26.9% 10.8%pts 

Ecommerce revenue as a proportion of Group revenue 22.4% 31.4% (9.0)%pts 15.7% 6.7%pts 
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Wholesale revenue by territory**  

1H 22 

£m 

1H 21* 

£m 

Change 

%   

UK and Republic of Ireland 10.7 14.8 (27.7)%   
Europe 73.4 74.3 (1.2)%   
Rest of World 27.9 20.0 39.5%   
Total Wholesale revenue 112.0 109.1 2.7%   

* In the prior year Russia and Ukraine were included within Europe. At the end of FY21 these territories were reallocated to Rest of World in line with the 
internal management structure. To ensure consistent comparatives, this methodology has been applied retrospectively to H1 21.  

** For all channels the geographic territories have been aligned to the internal management operational structure.  

Gross margin by channel 1H 22  1H 21  Vs 1H 21 1H 20 Vs 1H 20 

Stores 69.6% 64.5% 5.1%pts 68.9% 0.7%pts 

Ecommerce 62.9% 55.2% 7.7%pts 59.4% 3.5%pts 

Retail 67.1% 59.7% 7.4%pts 66.3% 0.8%pts 

Wholesale 37.8% 39.0% (1.2)%pts 42.3% (4.5)%pts 

Total gross margin  55.2% 51.7% 3.5%pts 56.3% (1.1)%pts 
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 1H 22  1H 21 Change 

Gross Profit 153.1 146.2 4.7% 

    

Selling and distribution costs  (126.5) (130.2) (2.8)% 

Central costs (34.0) (31.1) 9.3% 

Impairment (credit) on trade receivables 2.0 - 100.0% 

Other (gains) and losses 6.1 8.1 (24.7)% 

Total operating costs pre-adjusting items (152.4) (153.2) (0.5)% 

Net finance expense (3.5) (3.6) (2.8)% 

Adjusted loss before tax (2.8) (10.6) (73.6)% 

£m 1H 22 1H 21 Change 

Adjusted loss before tax (2.8) (10.6) (73.6)% 

    

Fair value movement on forward contracts 6.2 (7.4) (183.8)% 

IFRS2 charge – Founder Share Plan 0.6 (0.3) (300.0)% 

Restructuring, strategic costs - (0.6) (100.0)% 

Total adjusting items  6.8 (8.3) (181.9)% 

Statutory profit/(loss) before tax 4.0 (18.9) (121.2)% 
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£m   
1H 22 

£m 
1H 21  

£m 
Change  

£m 

Change 

% 

Inventories  159.4 166.5 (7.1) (4.3)% 

Trade and other receivables1  109.4 112.1 (2.7) (2.4)% 

Trade and other payables2  (148.2) (143.5) (4.7) 3.3% 

Net working capital  120.6 135.1 (14.5) (10.7)% 
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